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RECONSTITUTION TRUST DEED OF

7 GURUMURTIY FOUNDATION

Located al C/O Shourya Academy, Besides Shivakrishnavathi Layout, Oolavadi Road
Chintamanli District, Karnataka - 563125,

Exccution Date: This Reconstitution Deed of Trust is solemnly executed on the 17*
day of Fcbruary in the year Two Thousand and Twenty-Four (17/02/2024) by G.
Ravindra Kumar, domiciled at Oolavadi Village & Post, Chintamani Taluk,
Chikkaballapura District, Karnataka — 563125, acting hercin as the Author and
Managing trustce, Dr. Rajendra Kumar Gurumurthy, trustee and Prof. Dr. Cindrilla Chumduri,
trustee of the Trust named “GURUMURTHY FOUNDATION", previously registered at
the Taluk Sub-Registrar’s Office in Chintamani and Chikkaballapura district.

Recital: Whereas the Author of the “GURUMURTHY FOUNDATION" Trust has
caused the said Trust to be registered on the 16" day of September in the year 2013 at
the Sub-Registrar’s Office in Chintamani, Chikkaballapura district, bearing registration
number CMN-4-00112-2013-14, and recorded in Volume BK-IV as Document Number
CMND 136.

Purpose: Now, therefore, the Author of the Trust does hereby execute this
Reconstitutiom Deed of Trust with the intent to amend the Bye-taws and Trust Deed,
thereby enhancing the Trust’s ability to lulfil the objectives as in the original Trust
Deed and its subsequent Supplementary Deeds.

DECLARATION UNDER THE DEED

Name Change: The Trust shall hencefoth be known as “SHOURYA EDU
FOUNDATION.”
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Trusteeship: The "SHOURYA EDU FOUNDATION" shall be governed by a board
comprising Three (3) Trustees.

Objectives of the SHOURYA EDU FOUNDATION

The Foundation is dedicated to the upliftment and prosperity of its target demographic,
committing itself to the following objectives:

1. Sustainable Development: Advocate for prosperity, harmony, and peace through

.. .....sustainable agriculture, food processing, and the establishment of marketing

connections, whilst prioritizing environmental, biodiversity, and ecological
conservation.

2. Community Empowerment: Strengthen community-based organizations to foster
sustainable development and self-rcliance among agricultural communities and socio-
economically disadvantaged groups.

3 Educational Enhancement: Upgrade knowledge and skills through comprehensive
training programs, including the establishment of Farmer’s Field Schools and research
initiatives.

4. Natural Resource Conservation: Promote the regeneration and proper management of
natural resources, ensuring the safeguarding of agricultural lands for food production.

5. Resource Management Projects: Execute projects in natural resource management,
encompassing a wide range of agricultural and environmental conservation activities,
including Watershed management, Agriculture, Horticulture, Floriculture, and Aromatic

_~=and-Medicinal plant cultivation. Sericulture, Agro-forestry, Social Forestry, etc.,
=/ promotiog of improved farming tools, irrigation systems & techniques, Soil & Water
_-~~"conservation_measures, rearing of all kinds of livestock with a focus on Indigenous
1 _s@Native) Breeds, Apiculture, the establishment of Farm Research & Training Centre,

6.¢ Healthch\ry&f@‘gd Well-being: To establish, carry out, provide, endow, equip, furnish,
- maintain,; :dgvelop, control, manage, and conduct hospitals, clinics, and mobile
.\ o« dispensaries-for all-around preventive and curative health care measures, including
\_ < environmen j’ sanitation and health education. Also, to promote yoga Dhyana, spiritual
b and gyx@a;?c habits, and organizing games & sports for youth.
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7. Capacity Bullding: Offer training programs and consultancy scrvices (o enhance rural
and urban development elforls across various scctors,

8, Ingtitutional Development: To start, run, take over, organize, manage, and develop
educational, medical, technical, professional, and social inatitutions to support rural and
urban communities.

9. Research and Training: Set up centers for knowledge acquisition and training to aid in

. the development of youth, women, and children,

10, Community Health: Fnhance community health initiatives, focusing on the rural
underprivileged,

11. Rehabilitation Support: Assist in rehabilitating the disabled, needy, and orphans in
rural arcas.

. _ . 12, Agricultural Development: Support small, marginal farmers, landless laborers, and
" village artisans through agricultural and allied activitics to promote sclf-employment
and economic empowerment,

1&!3\3, A WET ] el X

Management of the Trust Affalirs

The Board of Trustees, in its esteemed capacity, shall exercise the following cnumerated
powers for the meticulous exceution of the day-10-day operations and the realization of

the Trust's noble objectives:

onations Management: The Board is hereby empowered to solicit and accept
tions, whether in pecuniary form or in kind, from the benevolent public,
ing the issuance of duly authenticated receipts for such acts of gencrosity,

ial Instruments Handling: The Trustees are vested with the authority to
ndorse, accept, and engage in transactions involving cheques, drafts, and other
ble instruments, thereby facilitating the financial dealings of the Trust,
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Sri.G.Ravindrakumar S/o G.
Gurumurthy,
3 Sccrclary, 49, Resident of: , Oolavadi Village and
Post, Chintamani, CHIKKABALLAPURA,
KARNATAKA - 563125 (Claimant)

Mrs .Prof. Dr. Cindrilla Chumduri D/o
Bosc Babu Chunduri,
Chairperson , 43, Resident of: , Oolavadi Village

4 and Post and currcntly residing at
Obscrvalorienvejen 5B, 8000 Aarhus C Denmark,
Chintamani, CHIKKABALLAPURA,
KARNATAKA - 563125 (Exccutant)

Mr .Dr. Rajendra Kumar Gurumurthy
S/o G. Gurumurthy,
Co-Chairperson and Treasurcr, 46, Resident of: 5
5 Oolavadi Village and Post and currcntly residing
at Obscrvatonienvejen 5B, 8000 Aarhus C
Denmark, Chintamani. CHIKKABALLAPURA,
KARNATAKA - 563125 (Exccutant)

Mr .G.Ravindrakumar S/o G.
Gurumurthy,
6 Scerctary, 49, Resident of: . Oolavadi Village and
Post, Chintamani, CHIKKABALLAPURA,
KARNATAKA - 563125 (Exccutant)
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d. Banking Operations: The Trustees are authorized o open, operate, and administer
banking accounts with any nationalized, scheduled, apex, or private banks, as may
from time to time be deemed appropriate by the Board.

e. Legal Procecdings: The Board is endowed with the authority to institute, defend,
compromise, or otherwise engage in legal proceedings, ensuring the Trust's interests
are safeguarded in any court of law.

f.

Property Acquisition and Disposition: The Trustees shall have the power to acquire
properties via lease, purchase, gift, morigage, or as a beneficiary and to similarly
dispose of such properties through sale, mortgage, lease, or other means, in alignment
with the Trust's purposes.

g. Employment and Administration: The Board may appoint employees as necessary,
PSR T decide upon their remuneration, and exercise disciplinary control, including

suspension or dismissal, to maintain the efficacy of the Trust's operations.

Asset and Infrastructure Management: The Trustees are tasked with the
development, maintenance, and enhancement of the Trust's assets and infrastructure,
ensuring their optimal condition through periodic repairs and renovations.

i. Loan Procurement: The Board may, as necessity dictates, secure loans, whether
secured or unsecured, from banks, financial institutions, or other entities under
favorable terms to support the Trust's activities.

j. Grants and Funding: The Trustees can accept grants, funds, and contributions from

~ individuals, governmental entities, and foreign agencies to further the Trust's
jectives.

;;' ) ution Authority: The Board holds the solemn power to dissolve the Trust,
e AN ¥ \ become essential or obligatory under prevailing circumstances.
',.,/*._ i : iljary Powers: The Trustees shall engage in any deeds or acts not explicitly
!".‘;d Y %;\\(\f*mcﬁl'ione herein but which are deemed necessary, expedient, and conducive to the
' ;-\:}x\;\?;\\\\-a\z&}\\\‘b:o(ifrustf ctives.
& S ‘:‘@ € tive Engagements: The Board may enter into agreements with

nt departments, universities, public authorities, or corporate entities, aiming
e the Trust's goals and enhance the utility of its properties and activities.
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- The Trustees shall have the authority to induct addmonal trustees as deemed necessary,

maintaining a minimum of two (2) and a maximum defined by the trust as deemed
nccessary with the current count being three (3).

TRUST PROPERTY:

The properties, assets, funds, and similar holdings of the trust shal_l be vested in thg trust's
name, ensuring their perpetual and irrevocable dedication to fulfilling the trust's objectives

and purposes. The trust Gurumurthy Foundation does not have any movable or immovable
properties.

INVESTMENT CLAUSE:

Trust funds shall be invested in accordance with the modes specified under Section
~ 13(1)Xd) read with Section 11(5) of the Income Tax Act, 1961, subject to amendments

from time to time. Investments must strictly comply with these provisions to ensure legal
and financial prudence.

ACCOUNTS:

a. The Trust's fiscal year shall commence on 1st April and conclude on 31st March
annually.

. The Trust shall maintain regular and proper accounts of all receipts and
res, which shall be audited annually by a Chartered Accountant.

O FRAME RULES:

are empowered to formulate subsidiary rules for trust operations and amend'
necessary. The initial set of rules outlined in the attached schedule forms the

governance framework, subject to modifications by the Board of Trustees as
fficient management.

e ‘ 3
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a. Amendments to this trust deed, including changes to the memorandum of association,
bye-laws, rules, and regulations, shall not contravenc the stipulations of Sections
2(15), 10 (23C), 11, 12, 13, and 80G of the Income Tax Act, 1961, as periodically
amended. Furthermore, no amendment shall be effectuated without the prior sanction
of the Commissioner of Income Tax.

b. The Trustees are vested with the authority to modify any provisions of this Trust Deed,
except for the objective clause. They may broaden the objectives to further
Development and Education but shall not diminish the ambit of the said objectives.

Dissolution or Winding Up:

Upon the Trust's dissolution or winding up, the residual assets shall not be apportioned

among the trustees, members of the managing committee, or governing body. Instead,

such assets shall be transferred to another Trust, Society, Associatiorn, or Institution with

analogous aims duly recognized under Sections 10 (23C), 11, 12, 13, and 80G of the

Income Tax Act, 1961, as amended from time to time.

a. The Trust shall be irrevocable.

b. The benefits of the Trust shall be universally accessible, regardless of caste, creed, or
religion.

c. The Trusts funds and income shall be exclusively utilized towards achieving its
objectives, with no portion distributed to trustees or members as profit, interest,
dividends, etc.

Interpretation and Schedule:

Rules and Regulations of SHOURYA EDU FOL
YV A
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The authority of thc Bnard of Trustccs is ﬁnal in Jnu:rprc.tm[, s the clau%s of lhc. ’Imst Dccd
alongside the Rules, Regulations, and other Bye-laws established herein:

SCHEDULE
Rules and Regulations of

SHOURYA EDU FOUNDATION Trust
(Registered under the Indian Trusts Act, 1882).

- vi

&

-

Definitions:

1. Objective Confinement: The Trust's operations are strictly aligned with the
objectives stipulated in the Trust Deed.
2. Terminology and Application:
a. Trust: Hereinafter referred to as "SHOURYA EDU FOUNDATION" Trust.
b. Board of Trustees: Represents the collective body of Trustees, including any
additional Trustees duly appointed under these regulatlons
c. Rules: Denotes the Rules and Regulations as detailed in this document.
d. Trustee: Identifies any duly appointed Trustee(s) of the Trust at any given
o time.
i f“*eg General Linguistic Principle: Words in the singular form shall encompass
e \thelr plural counterparts, and masculine terms shall extend to include the
& eminine gender.
32 Trllste } A Trustee shall be deemed to have vacated their position under the
followxrig circumstances, taking effect immediately:
&5 TModls (g ~Upon their demise.
\f\f AL i b. If/they are adjudicated insolvent.
N &) Should they become mentally mcapacltatzd or otherwise unable to fulfill thelr
/duties.

7" Upon tendering their resxgnatlon, which must be duly accepted by the Board
of Trustees.
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Filling of Vacancics: Any vacaney arising in the Board of Trustees ghall be promptly
filled by the appointment of o new Trustee, subject to the approval of the majority of
the existing Trustees. The term of the Board of Trustees shall extend for a period of
five (5) years, with cligibility for re-cleetion upon term completion,

Power of the Trustecs:

n. The Trustees shall possess the sole nuthority to interpret the Trust's rules, with
their decisions being deemed final and binding.

b. Through a majority resolution, the Board of Trustees may, from time to time,
amend, curtail, add to, vary, or alter these rules to more cffectively carry out
the Trust's activitics in alignment with its declared objectives. Any
nmcudmcnts shull remain in compliance with the provisions of Sections 2(15),
10 (230), 13, and 80G of the Income Tax Act-1961, as may be
amended lrom tunc to time.

l‘mpcrtv of the Trust: Contributions received, whether from the Trustees, the public,
or banks, including initial deposilts, interest accrued thercon, assets created, and any
other movable or immovable propertics acquired, shall constitute the Trust's property.

Management of the Trust:

a. The Board of Trustces shall oversee the Trust's management, engaging in
general aflairs management cither directly or through an authorized trustee,
such as the 'Sccretary,” or via subcommittees established as needed.

b. The authorized trustee shall manage the Trust's daily operations and is
accountable to the Board of Trustecs for such administration.

Meetings: Trustee meetings shall be held as necessary, with at least one General
Body mecting and two Board mectings annually. A quorum shall be two Trustees. In
consultation with the Chairperson, the Sccretary shall convene meetings and set the
agenda, The Chairperson of the Board of Trustees shall preside over the meetings of
the Trustees, and in the absence of the Chairperson, the co-chairperson shall preside
over such meetings. The decision of the Board of Trustees shall be based on the

ting shall have a casting vote. The
cm‘cnhng the resolutions' directives,
N\

-0-



w5
e tEtaE : S
@%ﬁ\%ﬁ\\\m\\mm ‘ ’“
(i ,
; S\t@a o Txgsits mYob, Ropd evdRahh - - AR L e T
(T e LR i ; B o e~ A
G oo s gemey ‘ . Document Sheet
TPI08 daReered FBw0 HoT RobI i

(BT

The Karnataka State Registratidn and Stamps Department i
Official’s Multipurpose Co-Operative Society Ltd.

3 eI, olnsyric GRzHeE tEcAINEL ¢
This sheet can be used for any document .

through circulation among the Trustees, provided such resolutions receive th

affirmative vote of the majority.

10. Bye-Laws: The Board of Trustees is tasked with formulating By-laws essential for
the Trust's mission fulfillment. These Bylaws shall govern meeting protocols,
delineate the roles and powers of designated Trustees (e.g., Secretary), outline
employee duties, and address administrative operations.

11. Legal Procecdings: Legal actions, whether initiated by or against the Trust, shall be
conducted in the Trust's name, safeguarding the collective interest and integrity.

12. Indemnity: Trustees are indemnified against all liabilities and expenses incurred
during their duty performance, barring losses resulting from willful neglect or
dishonesty. Liability is confined to the assets directly received or managed. '

13. Official Year and Office Hours: The Trust operates its fiscal year from April 1st to
March 31st annually. The Board of Trustees will determine office hours, ensuring
operational efficiency and accessibility.

14. Maintenance and Audit of Accounts: The Trustees are duty-bound to maintain
proper books of accounts, duly recording all receipts and payments, and to preserve
all documents pertinent to such transactions. It is incumbent upon them to ensure that
these accounts are audited annually by a Chartered Accountant. The audited financial

ents shall be: ‘ s,

esented to the Board of Trustees without delay, ensuring submission within

ee months following the fiscal year's conclusion. :

ba, Asshciated banking arrangements shall be executed, involving the opening and

ting bank account(s) in reputable Nationalized/Scheduled/Apex/Private

s under the Trust's name. These accounts shall be jointly operated by the

;'rperson and an authorized trustee, such as the Secretary, acting on th

st's behalf. e

/Investment of Trust Funds: The Board of Trustees shall, with due

e, invest any funds contributed to or received by the Trust—including those

fuing through interest or other means—within stipulated time prescribed in the act

from the receipt or accrual thereof in a manner as follows:

et ¥
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Depusits shall be made in trustworthy Nationalized Private’ Apex Scheduled
Ranks under the Trust's name.
Investments mav slso extend to Post Office savings or securities delineared In
sections 2((8) to (2) of the Indian Trust Act, 1882, and section 13(5) of the
income Tax Act. 1991, ensuring both capitel and interest are pavable within

Indiz
Furthermors,
regulations sst forth in the Income Tax Act concermung the
by Chantsble Trusts
BOARD OF TRUSTEES FOR
SHOURAY EDU FOUNDATION
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RETIRING TRUSTEES
No | Name & Adress of the Trustees Age | Occupation Designation
1 G. Subramanyam, 66 Social work President

S/o late Gurumurthy oolavadi village &
post, Chintamani taluk

2 Smt. D. J. Sunitha, 39 House wife Trustee
W/o Srinath, chelur village & Post,
Bagepalli taluk.

3 S. Swathi 34 Social work Trustee
W/o S Arun Kumar, Hosur.

4 G. Veena Kumari 52 Social work Trustee
W/o late Murali, :
Kandavarapet, Chikkaballapura town

This Reconstitution Deed for 'SHHIOURYA EDU FOUNDATION' Trust is hereby entered
into on this 17th day of February 2024, at Chintamani Town, Chxkkaballapura district,
Karnataka. The deed serves to formally recognize the restructuring and renaming of the
Trust in accordance with the provisions set forth herein.

S

Drafted By Me
[ 22— ——
B.S.SUBRAMANYAM
District Deedwriter
Licence No 4/89-90
CHINTAMANI, CHIKKABALLAPUR Dist

ATTE D BY ME

.»L“q_& MANJUNATHAREDDY B, LLB.
ADVO\.ATF GL NG AR Y PUBLIC

09 NL — ZOVT OF INDIA
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o RECONSTITUTION TRUST DEED OF
7 }{/4 GURUMURTHY FOUNDATION

Located at C/O Shourya Academy, Besides Shivakrishnavathi Layout, Oolavadi Road
Chintamani District, Karnataka - 563125,

Exccution Date: This Reconstitution Deed of Trust is solemnly executed on the o
day of February in the year Two Thousand and Twenty-Four (17/02/2024) by G.
Ravindra  Kumar, domiciled at Oolavadi Village & Post, Chintamani Taluk,
Chikkaballapura District, Karnataka — 563125, acting hercin as the Author and
Managing trustee, Dr. Rajendra Kumar Gurumurthy, trustee and Prof Dr. Cindnilla Chumnduri,
trustee of the Trust named “GURUMURTHY FOUNDATION”, previously registered at
the Taluk Sub-Registrar’s Office in Chintamani and Chikkaballapura district.

Recital: Whereas the Author of the “GURUMURTHY FOUNDATION™ Trust has
caused the said Trust to be registered on the 16" day of September in the year 2013 at
the Sub-Registrar’s Office in Chintamani, Chikkaballapura district, bearing registration
number CMN-4-00112-2013-14, and recorded in Volume BK-IV as Document Number
CMND 136.

Purpose: Now, therefore, the Author of the Trust does hereby execute this
Reconstitution Deed of Trust with the intent to amend the Bye-taws and Trust Deed,
thereby enhancing the Trust’s ability to lulfil the objectives as in the orniginal Trust
Deed and its subsequent Supplementary Deeds.

DECLARATION UNDER THE DEED

Name Change: The Trust shall henceforth be known as “SHOURYA EDU
FOUNDATION.”
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Trusteeship: The "SHOURYA EDU FOUNDATION" shall be governed by a board
comprising Three (3) Trustees.

Objectives of the SHOURYA EDU FOUNDATION

The Foundation is dedicated to the upliftment and prosperity of its target demographic,
committing itself to the following objectives:

Sustainable Development: Advocate for prosperity, harmony, and peace through

.. _sustainable agriculture, food processing, and the establishment of marketing

connections, whilst prioritizing environmental, biodiversity, and ecological
conservation.

Community Empowerment: Strengthen community-based organizations to foster
sustainable development and self-rcliance among agricultural communities and s0cio-
cconomically disadvantaged groups.

Educational Enhancement: Upgrade knowledge and skills through comprehensive
training programs, including the establishment of Farmer’s Field Schools and research
initiatives.

Natural Resource Conservation: Promote the regeneration and proper management of
natural resources, ensuring the safeguarding of agricultural lands for food production.
Resource Management Projects: Execute projects in natural resource management,
encompassing a wide range of agricultural and environmental conservation activities,
including Watershed management, Agriculture, Horticulture, Floriculture, and Aromatic
and Medicinal plant cultivation. Sericulture, Agro-forestry, Social Forestry, etc.,
promotion of improved farming tools, irrigation systems & techniques, Soil & Water
conservation measures, rearing of all kinds of livestock with a focus on Indigenous
(Native) Breeds, Apiculture, the establishment of Farm Research & Training Centre.
Healthcare and Well-being: To establish, carry out, provide, endow, equip, furnish,
maintain, develop, control, manage, and conduct hospitals, clinics, and mobile
dispensaries for all-around preventive and curative health care measures, including

environmental sanitation and health education. Also, to promote yoga Dhyana, spiritual

and gymnastic habits, and organizing games & sports for youth.
3
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Je
Capacity Building: Offer training programs and consultancy services (o erihance rural
and urban development efforts across various scelors,
Institutional Development: 1o start, run, take over, organize, manage, and develop
educational, medical, technical, professional, and social institutions to support rural and
urban communities,
Research and Training: Set up centers for knowledge acquigition and training 10 aid in
the development of youth, women, and children,

10, Community Health: Fnhance community health initiatives, focusing on the rural

1.

underprivileged,
Rehabilitation Support: Assist in rehabilitating the disabled, needy, and orphans in
rural arcas,

12. Agricultural Development: Support small, marginal farmers, landless laborers, and

village artisans through agricultural and allicd activitics to promote self-employment
and economic empowerment,

Management of the Trust Affairs

The Board of Trustees, in its esteemed capacity, shall excrcise the following enumerated
powers for the meticulous execution of the day-to-day operations and the realization of
the Trust's noble objectives:

a. Donations Management: The Board is hereby empowered to solicit and accept
donations, whether in pecuniary form or in kind, from the benevolent public,
ensuring the issuance of duly authenticated receipts for such acts of gencrosity,

b. Financial Instruments Handling: The Trustees arc vested with the authority to

draw, endorse, accept, and engage in transactions involving cheques, drafts, and other
negotiable instruments, thereby facilitating the financial dealings of the Trust,

c¢. Property Stewardship: The Board shall hold and manage movable and immovable

propertics in trust, acting as the custodian of such assets to fulfill the Trust's mission,
-4-
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Sri .G.Ravindrakumar S/o G.
Gurumurthy,
3 Sccrctary, 49, Resident of: , Qolavadi Village and
Post, Chintamani, CHIKKABALLAPURA,
KARNATAKA - 563125 (Claimant)

Mrs .Prof. Dr. Cindrilla Chumduri D/o
Bose Babu Chunduri,
Chairperson , 43, Resident of: , Oolavadi Village
4 and Post and currently residing at
Obscrvatoricnvejen SB, 8000 Aarhus C Denmark,
Chintamani, CHIKKABALLAPURA,
KARNATAKA - 563125 (Exccutant)

Mr .Dr. Rajendra Kumar Gurumurthy
S/o G. Gurumurthy,
Co-Chairperson and Treasurcer, 46, Resident of:
5 Oolavadi Village and Post and currently residing
at Obscrvatonienvejen 5B, 8000 Aarhus C

Dcnmark, Chintamani, CI IIKKABALLAPURA,
KARNATAKA - 563125 (Exccutant)

Mr .G.Ravindrakumar S/o G.

Gurumurthy,

6 Sccrctary, 49, Resident of: , Oolavadi Village and
Post, Chintamani, CHIKKABALLAPURA,
KARNATAKA - 563125 (Exccutant)

[aMeAREE AT fn fo 2]
SR.No Identifier Name Address [
,MADIKERE, Chintamani, Er 0
1 RAJESH S/o ANJAPPA (Identificr) CHIKKABALLAPURA, KARNATAKA - A
563125

*.GOPASANDRA, Chintaman,
2 SURILKUMAR $/o ANJAPPA CHIKKABALLAPURA, KARNATAKA -
(Identificr) 563125
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Banking Operations: The Trustees are authorized o open, operate, and administer
banking accounts with any nationalized, scheduled, apex, or private banks, as may
from time to time be deemed appropriate by the Board.

Legal Proceedings: The Board is endowed with the authority to institute, defend,
compromise, or otherwise engage in legal proceedings, ensuring the Trust's interests
are safeguarded in any court of law.

Property Acquisition and Disposition: The Trustees shall have the power to acquire
properties via lease, purchase, gift, morigage, or as a beneficiary and to similarly
dispose of such properties through sale, mortgage, lease, or other means, in alignment
with the Trust's purposes.

Employment and Administration: The Board may appoint employees as necessary,
decide upon their remuneration, and exercise disciplinary control, including
suspension or dismissal, to maintain the efficacy of the Trust's operations.

Asset and Infrastructure Management: The Trustees are tasked with the
development, maintenance, and enhancement of the Trust's assets and infrastructure,
ensuring their optimal condition through periodic repairs and renovations.

Loan Procurement: The Board may, as necessity dictates, secure loans, whether
secured or unsecured, from banks, financial institutions, or other entities under
favorable terms to support the Trust's activities.

Grants and Funding: The Trustees can accept grants, funds, and contributions from

individuals, governmental entities, and foreign agencies to further the Trust's

objectives.

Dissolution Authority: The Board holds the solemn power to dissolve the Trust,

should it become essential or obligatory under prevailing circumstances.

Ancillary Powers: The Trustees shall engage in any deeds or acts not explicitly

mentioned herein but which are deemed necessary, expedient, and conducive to the
Trust's objectives.

. Collaborative Engagements: The Board may enter into agreements with
. government departments, universities, public authorities, or corporate entities, aiming

to advance the Trust's goals and enhance the utility of its properties and activities.
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O MANAGEMENT OF THE TRUST:

*. The Trustees shall have the authority to induct additional trustees as deemed necessary,

maintaining a minimum of two (2) and a maximum defined by the trust as deemed
necessary with the current count being three (3).

TRUST PROPERTY:

The properties, assets, funds, and similar holdings of the trust shalAl be vested in thf: m’s
name, ensuring their perpetual and irrevocable dedication to fulfilling the trust's objectives

and purposes. The trust Gurumurthy Foundation does not have any movable or immovable
properties.

INVESTMENT CLAUSE:

Trust funds shall be invested in accordance with the modes specified under Section
13(1)(d) read with Section 11(5) of the Income Tax Act, 1961, subject to amendments

from time to time. Investments must strictly comply with these provisions to ensure legal
and financial prudence.

ACCOUNTS:

a. The Trust's fiscal year shall commence on 1st April and conclude on 31st March
annually.

b. The Trust shall maintain regular and proper accounts of all receipts and
expenditures, which shall be audited annually by a Chartered Accountant.

POWERS TO FRAME RULES:

The Trustees are empowered to formulate subsidiary rules for trust operixtions and amend
these rules as necessary. The initial set of rules outlined in the attached schedule forms the

foundational governance framework, subject to modifications by the Board of Trustees as
required for efficient management.

-6-
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Amendments to the Deed of Trust:

a. Amendments to this trust deed, including changes to the memorandum of association,
bye-laws, rules, and regulations, shall not contravenc the stipulations of Sections
2(15), 10 (23C), 11, 12, 13, and 80G of the Income Tax Act, 1961, as periodically
amended. Furthermore, no amendment shall be effectuated without the prior sanction
of the Commissioner of Income Tax.

b. The Trustees are vested with the authority to modify any provisions of this Trust Deed,
except for the objective clause. They may broaden the objectives to further
Development and Education but shall not diminish the ambit of the said objectives.

Dissolution or Winding Up:

Upon the Trust's dissolution or winding up, the residual assets shall not be apportioned

among the trustees, members of the managing committee, or governing body. Instead,

such assets shall be transferred to another Trust, Society, Association, or Institution with

analogous aims duly recognized under Sections 10 (23C), 11, 12, 13, and 80G of the

Income Tax Act, 1961, as amended from time to time.

a. The Trust shall be irrevocable.

b. The benefits of the Trust shall be universally accessible, regardless of caste, creed, or
religion.

c. The Trusts funds and income shall be exclusively utilized towards achieving its
objectives, with no portion distributed to trustees or members as profit, interest,
dividends, etc.

Interpretation and Schedule:

Rules and Regulations of SHOURYA EDU FOUNDATION Trust
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The duthonty ofthc Board of l"rusu:cs is final in lnu,rprcting the clauses of the Trust Deed,
alongside the Rules, Regulations, and other Bye-laws established herein:

SCHEDULE

Rules and Regulations of
SHOURYA EDU FOUNDATION Trust
(Registered under the Indian Trusts Act, 1882},

Definitions:

,f/ 1. Objective Confinement: The Trust's operations arc strictly aligned with the
- objectives stipulated in the Trust Deed.
F:_,’ 2. Terminology and Application:
a. Trust: Hereinafter referred to as "SHOURYA EDU FOUNDATION" Trust.
b. Board of Trustees: Represents the collective body of Trustees, including any
additional Trustees duly appointed under these regulations.
c. Rules: Denotes the Rules and Regulations as detailed in this document.
d. Trustee: Identifies any duly appointed Trustee(s) of the Trust at any given
time.
e. General Linguistic Principle: Words in the singular form shall encompass

their plural counterparts, and masculine terms shall extend to include the
feminine gender.

3. Trustees: A Trustee shall be deemed to have vacated their position under the
following circumstances, taking effect immediately:

a.
b.
c.

d.

Upon their demise.

If they are adjudicated insolvent.

Should they become mentally incapacitated or otherwise unable to fulfill their
duties.

Upon tendering their resignation, which must be duly accepted by the Board
of Trustees.
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present at the meeting,
interests,

4. Filling of Vacancies: Any vacancy arising in the Board of Trustees shall be promptly
filled by the appointment of a new Trustee, subject to the approval of the majority of
the existing Trustees. The term of the Board of Trustees shall extend for a period of
five (5) years, with cligibility for re-clection upon term completion.

th

. Power of the Trustees:

a. The Trustees shall possess the sole authority to interpret the Trust's rules, with
their decisions being deemed final and binding,

b. Through a majority resolution, the Board of Trustees may, from time to time,
amend, curtail, add to, vary, or alter these rules to more cffectively carry out
the Trust's activitics in alignment with its declared objectives.  Any
amendments shall remain in compliance with the provisions of Scctions 2(15),
10 (23C), 11, 12, 13, and 80G of the Income Tax Act-1961, as may be
amended from time to time.

6. Property of the Trust: Contributions received, whether from the Trustees, the public,
or banks, including initial deposits, interest accrued thercon, assets created, and any
other movable or immovable propertics acquired, shall constitute the Trust's property.

7. Management of the Trust:

a. The Board of Trustees shall oversee the Trust's management, engaging in
general affairs management cither directly or through an authorized trustee,
such as the 'Secretary,” or via subcommittees established as needed.

b. The authorized trustee shall manage the Trust's daily operations and is
accountable to the Board of Trustees for such administration,

8. Meetings: Trustce meetings shall be held as nccessary, with at least onc General

Body mecting and two Board mectings annually. A quorum shall be two Trustees. In

consultation with the Chairperson, the Sceretary shall convene meetings and set the

agenda. The Chairperson of the Board of Trustees shall preside over the meetings of
the Trustees, and in the absence of the Chairperson, the co-chairperson shall preside
over such meetings. The decision of the Board of Trustces shall be based on the
majority votes, and the Chairperson of the meceting shall have a casting vote. The

Secretary is tasked with recording minutes, implementing the resolutions' directives,

and reporting actions taken back to the Board.

Ghes
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through circulation among the Trustees, provided such resolutions receive the
affirmative vote of the majority.

10. Bye-Laws: The Board of Trustees is tasked with formulating By-laws essential for
the Trust's mission fulfillment. These Bylaws shall govern meeting protocols,
delineate the roles and powers of designated Trustees (e.g., Secretary), outline
employee duties, and address administrative operations.

11. Legal Proceedings: Legal actions, whether initiated by or against the Trust, shall be
conducted in the Trust's name, safeguarding the collective interest and integrity.

12. Indemnity: Trustces arc indemnified against all liabilities and expenses incurred
during their duty performance, barring losses resulting from willful neglect or
dishonesty. Liability is confined to the assets directly received or managed.

13. Official Year and Office Hours: The Trust operates its fiscal year from April 1st to
March 31st annually. The Board of Trustees will determine office hours, ensuring
operational efficiency and accessibility.

14. Maintenance and Audit of Accounts: The Trustees are duty-bound to maintain

proper books of accounts, duly recording all receipts and payments, and to preserve
all documents pertinent to such transactions. It is incumbent upon them to ensure that
these accounts are audited annually by a Chartered Accountant. The audited financial
statements shall be:

a. Presented to the Board of Trustees without delay, ensuring submission within
three months following the fiscal year's conclusion.

b. Associated banking arrangements shall be executed, involving the opening and
operating bank account(s) in reputable Nationalized/Scheduled/Apex/Private
banks under the Trust's name. These accounts shall be jointly operated by the
Chairperson and an authorized trustee, such as the Secretary, acting on the
Trust's behalf.

15. Prudent Investment of Trust Funds: The Board of Trustees shall, with due
diligence, invest any funds contributed to or received by the Trust—including those
accruing through interest or other means—within stipulated time prescribed in the act
from the receipt or accrual thereof in a manner as follows:
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Deposits shall be made in trustworthy Nationalized Privat
Banks under the Trust's name.

Inmvestments may also extend to Post Office savings or securities delineatad in
sections 2(Xa) to () of the Indian Trust Act. 1882, and section 13(3) of the
Income Tax Act, 1961, ensuring both capitai and interest are pavable within
India

Furthermore. investments shall adhere strictly to the provisions and
regulstions set forth in the Income Tax Act concerning the investment of funds
by Chantsble Trusts
BOARD OF TRUSTEES FOR
SHOURAY EDU FOUNDATION
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RETIRING TRUSTEES
No | Name & Adress of the Trustees Age | Occupation Designation
1 G. Subramanyam, 66 Social work President

S/o late Gurumurthy oolavadi village &
post, Chintamani taluk

2 Smt. D. J. Sunitha, 39 House wife Trustee
W/o Srnath, chelur village & Post,
Bagepalli taluk.

3 S. Swathi 34 Social work Trustee
W/o S Arun Kumar, Hosur.

4 G. Veena Kumari 52 Social work Trustee

W/o late Murali,
Kandavarapet, Chikkaballapura town

This Reconstitution Deed for 'SHIOURYA EDU FOUNDATION' Trust is hereby entered
into on this 17th day of February 2024, at Chintamani Town, Chikkaballapura district,
Karnataka. The deed serves to formally recognize the restructuring and renaming of the
Trust in accordance with the provisions set forth herein.
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